MERRIMAC ELECTRIC LIGHT DEPARTMENT
STATEMENT OF INCOME FOR THE YEAR 2009

OPERATING INCOME

Current Year

Increase or

(Decrease) from
Preceding Year

400 Operating REVENUE ........c.cuviiiieeeeieiiiiiiee e e e e e sstieeer e e e e s e snreeeeeeaeseennnes 4,169,900.64 446,506.18
OPERATING EXPENSES
401 Operation EXPENSE ......cc.uuviiiieeeisisiiiiiereeaeesssiieeaeeeeeeesssnnenneeeeeeeesennnnes 3,925,249.58 1,608,474.06
402 MainteNanCe EXPENSE ......ccuvvviiieeeeeiiiiiiieeee e e s seteeeraeae e e s snnreneeeeaeee s 257,194.92 85,495.53
403 Depreciation EXPENSE........uuuiiiieeiiiiiiieieiee e e e isitieeeree e e s e snreeeeeeaessannnes 225,593.44 34,666.02
Total Operating EXPENSES.....cuviiiiiicciiiieiee e e e e e e e e e 4,408,037.94 1,728,635.61
Operating INCOMIE......uuiiiieee et raer e e (238,137.30) (1,282,129.43)
OTHER INCOME
415 Income from Merchandising, Jobbing and Contract Work..................
419 INEEreSt INCOME.....oiiiiiiiiitiieie e e e e 60,056.03 126,261.63
421 Miscellaneous Nonoperating INCOME...........cccvvivirieeerieiiiiiieeeeee s
TOtAl INCOMEB it e e e s (178,081.27) (1,155,867.80)
INTEREST CHARGES
427 Interest on Bonds and NOLES..........coocviiiiiiiiieeiiiiie e 52,950.00 6,950.00
431 Other INtereSt EXPENSE.....ccciiieiiieieiee e ieeeiieee e e e e s et er e e e e s e e nnnnaeeee e,
Total INterest ChargesS.... .. 52,950.00 6,950.00
NET INCOME. ... et (231,031.27) (1,162,817.80)
Debits Credits
208 Unappropriated Earned Surplus (at beginning of period)................. 4,031,462.71
433 Balance Transferred from INnCOMe.............cccccciiiiiiie (231,031.27)
434 Miscellaneous Credits to SUIPIUS..........uueiiiiiiiiiiiec e
435 Miscellaneous Debits to SUrplUS........ooeiiiii, 95,369.84
436 Appropriations Of SUPIUS.........uuueii e 13,900.00
437 Surplus Applied to Depreciation..........cccccocceieeirieiiienseeeeees e

208 Unappropriated Earned Surplus (at end of period)

3.691,161.60

3.800,431.44

3.800,431.44
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