
      MERRIMAC ELECTRIC LIGHT DEPARTMENT
        STATEMENT OF INCOME FOR THE YEAR 2009

 
         Increase or

     (Decrease) from
         Current Year       Preceding Year

OPERATING INCOME
 400  Operating Revenue ................................................................................. 4,632,027.29 462,126.65

OPERATING EXPENSES  
 401  Operation Expense .................................................................................. 3,999,522.18 74,272.60
 402  Maintenance Expense ........................................................................................279,504.66 22,309.74
 403  Depreciation Expense...........................................................................................252,410.31 26,816.87

      Total Operating Expenses.....................................................................................4,531,437.15 123,399.21

       Operating Income........................................................................................ 100,590.14 338,727.44

OTHER INCOME  
 415  Income from Merchandising, Jobbing and Contract Work.........................
 419  Interest Income...................................................................................... 115,661.94 55,605.91
 421  Miscellaneous Nonoperating Income..................................................  

      Total Income................................................................................................. 216,252.08 394,333.35

INTEREST CHARGES  
 427  Interest on Bonds and Notes............................................................... 50,700.00 (2,250.00)
 431  Other Interest Expense........................................................................ 

      Total Interest Charges............................................................................... 50,700.00 (2,250.00)

         NET INCOME................................................................................................................................... 165,552.08 396,583.35

 

                 Debits                 Credits
 208  Unappropriated Earned Surplus (at beginning of period)................. 3,766,161.60

 433  Balance Transferred from Income....................................................... 165,552.08
 434  Miscellaneous Credits to Surplus............................................................. 
 435  Miscellaneous Debits to Surplus............................................................... 83,597.11
 436  Appropriations of Surplus............................................................................ 15,000.00
 437  Surplus Applied to Depreciation......................................................... 
 208  Unappropriated Earned Surplus (at end of period)................................... 3,833,116.57

3,931,713.68 3,931,713.68


