MERRIMAC MUNICIPAL LIGHT DEPARTMENT
STATEMENT OF INCOME FOR THE YEAR 2015

OPERATING INCOME

Current Year

Increase or

(Decrease) from

Preceding Year

400 Operating REVENUE .........coiiiiiiiiiiiieeee it 4,805,786.10 309,796.48
OPERATING EXPENSES
401 Operation EXPENSE ........ooiiiiiiiiiiiiieee et 3,873,035.15 37,345.72
402 Maintenance EXPENSE .......ccoiiiiiiiiiiiieeiiiee e 136,411.09 (41,110.78)
403 Depreciation EXPENSE. ......ccciiiiiiiiiiee ittt 289,157.76 1,998.48
Total Operating EXPENSES ... 4,298,604.00 (1,766.58)
Operating INCOME......oiiiiiiiiiiiie e 507,182.10 311,563.06
OTHER INCOME
415 Income from Merchandising, Jobbing and Contract Work..................
419 INtErest INCOME.......cooiiiiiieeee e e e e e e eas 6,481.67 (45,454.50)
421 Miscellaneous Nonoperating INCOME............oocuvvireeeriniiiiieen e
TOtAl INCOME. ..t 513,663.77 266,108.56
INTEREST CHARGES
427 Interest on Bonds and NOES...........coeeeiieiiiiiiiieiee e 38,606.25 (2,343.75)
431 Other INterest EXPENSE........uuviiiiiiiiiiiiiiee it
Total INterest Charges. ......ooccviiiiiee i 38.606.25 (2,343.75)
NET INCOME. ... e 475,057.52 268,452.31
Debits Credits
208 Unappropriated Earned Surplus (at beginning of period)................. 3,834,595.61
433 Balance Transferred from INCOME..............uuuuiuiiiiiiiiiiiiiiiiieeeeeeeeeeeeeee 475,057.52
434 Miscellaneous Credits t0 SUIPIUS........uuiiiiiiiiiiiiiiiiiiee e 69,999.96
435 Miscellaneous Debits t0 SUIPIUS.......oooeeiiiiiiiiiiiiiiei e 75,000.00
436 Appropriations Of SUMPIUS........uuuiiiiiiiii e 33,493.88
437 Surplus Applied to Depreciation..........cccooivveeeiieeiiiiiiiiee e

208 Unappropriated Earned Surplus (at end of period)

4,271,159.21

4,379,653.09

4,379,653.09




